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There are 10 questions in this challenge. Choose the BEST answer for each question.
AR 10 8 - SRR Y B B -
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Which of the following statements about scarcity is correct?
NHIYRIEA BRGR = HY R LR ERERY ?

Scarcity does not exist when there is a shortage in the market.
ETHG A - A= WAFE -

Scarcity does not exist when there is a surplus in the market.
ETHSHE R - BRZWAFE -

Scarcity does not exist when the market is in equilibrium.
BTSRRI - B WATEAE -

The existence of economic goods implies scarcity.

KB E R E TR

In a planned economy, 1F—{Ez &L R

most resources are allocated by government officials. A&7 E R HEBUFE & 4570 »
the general living standard must be lower. —f&4: 57K RIS -

competition still exists. iFi F{IZRIFAE

the Gini coefficient must be lower. B2 Z 800 ZRE,

If the fixed cost of a price-taking firm decreases by $50 and the marginal cost of each unit

of output increases by $5, the profit maximizing output will and the profit .

WISRFLAZ (E YIS E A Nk $50 BB IERcA Bt 85 > FERRA LAY
FEEE _ cimAlE__ -

increase |7 ... will decrease & |7}

increase 7 ... may increase or decrease A] g5 _FFFE N

decrease [ [ ... will increase & N[

decrease [N ... may increase or decrease A]§E_ B T [E
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4. Under perfect competition, which of the following is/are correct?

FESE MR T YIS IERERY ?

(1) The marginal revenue of producers equals to the market price.

A EHHERBER A ERN HE -

(2) There is no price competition among producers because every product has the same

market price. 2EFE# 2 QA BT - NRAEFER A AEHETE -

(3) There is non-price competition among consumers, €.g. queuing, to get the resources they

S o w »

want. )M & > EIHELIHEREES - FIOHER - DIUSRIEZRER -
(1) only HFA(1)

(1) and (2) only HA(1) ~ (2)

(2) and (3) only HAQ2) ~ (3)

(1), (2) & (3)

When a per-unit subsidy is granted on a good, which of the following combinations may
result in consumers’ subsidy gain exceeding the producers’ subsidy gain?
Y IR HHE RIS - YRR & AT RE OB B IR G m RN A R RS

N
fm ?

(1) Elastic demand =58 435K ; elastic supply =58 L {ALFE

(2) Elastic demand =585 7K ; inelastic supply {EsE 4 fE

=

(3) Inelastic demand {58 EFE K ; elastic supply =58 (L fE
(4) Inelastic demand {58 EZESK ; inelastic supply {E5H E{ALFE

A.

B
C
D

(2) only HF(2)

(1) and (3) only HA(1) ~ (3)

(2) and (4) only HAQ2) ~ (4)

(1), (3) and (4) only HA (1) ~ 3) ~ (4)
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6.

Which of the following is/ are the difference(s) between consumer price index (CPI) and

the GDP deflator?
NHIRTEE B EYE TS (CPY) BUA AR FEEARE N & R {E 5% (GDP Deflator)
Opay;Ng

(1) The CPI includes consumer goods while the GDP deflator does not.

CPI B$5)5%& 54 » I GDP Deflator ~EFE -

(2) The CPI includes imported goods while the GDP deflator does not.

CPI &0 +5#E %5, » 1] GDP Deflator N EIFE o

(3) The CPI basket is fixed while the GDP deflator is not.

S o w p»

CPI (T2 EEHY » ifii GDP Deflator K2 -
(1) and (2) only HA(1) ~ (2)

(1) and (3) only HA(1) ~ (3)

(2) and (3) only HAQ2) ~ (3)

(1), (2) & (3)

Which of the following will result in a leftward shift of the short run aggregate supply
curve? NHIURIE & <5 AL RE R 727% ©

A. The general price level increases. —f&¥(E /K- EFf o

The government provides more places in Employees Retraining Programs.
BURF R %6 & A E)llE T 4420 -

The national income increases. [ EEUX A_EFF »

The level of technology increases. FHZ/KFE EFf -
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Suppose the government plans to narrow the tax bands to reduce income inequality. This

policy is desirable if the government intends to reduce both and
S BUR A EMAERSIE DUB DU AR« S BUR RIS T &R D il » BAIL
SR{FATHY

inflationary gap #fRZ=FE ... trade surplus & Z) &I 65
inflationary gap #BfR7EFE ... trade deficit & Z7/RSF
deflationary gap #H4E7=FE ... trade surplus & 5, KR
deflationary gap H4E7=FE ... trade deficit & Z7RF

When ALL resources are fully utilized, Country A can produce 50 units of cars or 100
units of garments. Country A distributes the resources evenly in the production of two
goods without international trade.

Based on the above information, we could conclude that

MARA AR - HEEEAZE 50 BADREEE 100 Bk - FE/AHE % T HET
BRI oMY Ay A -

FRIZLL EERE > M ml 5 tHdham -

If the term of trade is 0.5 unit of cars per unit of garment, Country A cannot gain from
trade. FHAFEEMIRARIVE SR By 0.5 BEADREE - HEARERE 5154

Country A would export the cars. FH HIC/RE -

C. Country A has the absolute advantage in producing garments.

HREREA R L EHEEES -

. In autarky, Country A consumes 50 units of cars and 100 units of garments.

FEEGHRET > HEDHE 50 AL 100 BBAZRHK -
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10. In a country with current account deficit, —{[E5 & EMRARFAVEZ
A. there may be a visible trade surplus. BJ g5 - HIRHF & 7 Kigs -
B. the official reserve assets must decrease. 'E 5 EEH IR N ©
C. net capital flow must be positive. & A7 Bl FE ) Fy IF 8 -
D

. it may have a capital and financial account deficit. 7] g5 [E]HF HIRE A K S RERIR T -
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Suggested Answers
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Check your result
S 9
5% 8
5 7
4 6

MAEIEEEE - oISl WhatsApp (98428136) / Instagram(Angochung.economics) i © -
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